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POLICY 

 
APPROVAL DATE: 
MOTION NUMBER: 

AUGUST 10, 2015 
POLICY NUMBER: P-64-13-A 

15-08-519 

SUPERSEDES: NEW 

TITLE: DOWNTOWN REVITALIZATION GRANT PROGRAM 
 

PURPOSE 

To encourage the revitalization of Downtown by providing a grant to Landowners who construct new 
mixed-use development, multi-family residential development, or commercial development in the 
Downtown or who renovate existing mixed-use, multi-family residential or commercial development in 
the Downtown.  

POLICY STATEMENT 

Downtown Peace River is of strategic importance to the Town, as identified by both the Municipal 
Development Plan (2010), and the “Enhancing Downtown Renewal and Tourism in Peace River, Alberta” 
Report (2009).  Therefore, the Town of Peace River aims to encourage the revitalization of or new 
development of mixed-use development, multi-family residential development and commercial 
development and redevelopment in the Downtown.   

Council is of the opinion that the Downtown Revitalization Grant Program benefits the citizens of the 
Town of Peace River by revitalizing the Downtown, thereby increasing business to the area and 
increasing the value of those properties, thereby increasing the Town’s tax base and that a Downtown 
Revitalization Grant Program provides the necessary incentives and certainty for landowners to 
encourage them to revitalize their properties. 

Given the strategic importance of Downtown and the authority granted by the Municipal Government 
Act, the Town of Peace River wishes to encourage the revitalization of the Downtown by providing grant 
funding based upon the terms of this Policy. 

DOWNTOWN REVITALIZATION GRANT PROGRAM 

1. DEFINITIONS 

1.1. Applicant means the owner of Property who applies for a Downtown Revitalization Grant; 
 

1.2. CAO means the Chief Administrative Officer of the Town of Peace River; 
 

1.3. Commercial Development means a use involving business activity or undertaking; a 
profession, trade, employment or an activity providing goods and services as provided for in 
the Town of Peace River Land Use Bylaw; 
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1.4. Council means the Council of the Town of Peace River; 
 

1.5. Development means a building or an addition to or replacement or repair of a building and 
the construction or placing of any of them on, in, over or under land;  

 
1.6. Downtown Revitalization Area means the area identified on Schedule “A”; 
 
1.7. Downtown Revitalization Grant means a grant payable by the Town of Peace River to an 

approved Applicant in accordance with a Revitalization Grant Agreement between the Town 
and the approved Applicant;  

 
1.8. Mixed Use Development means a development that is designed to accommodate 

residential development and commercial development on a single site as provided for in the 
Town of Peace River Land Use Bylaw;  

 
1.9. Multi-family Residential Development means a residential development with four or more 

dwelling units or an apartment, as provided for in the Town of Peace River Land Use Bylaw; 
 

1.10. Municipal Development Plan means the Municipal Development Plan of the Town of Peace 
River Bylaw 1874, as amended;  

 
1.11. Owner means the registered owner as identified on the certificate of title for the Property; 
 
1.12.  Property means land and improvements located in the Downtown Revitalization Area; and 

 
1.13.  Revitalization Grant Agreements means an agreement entered pursuant to this Policy in 

the form attached as Schedule “C”. 
 

2. PROGRAM DESCRIPTION 

2.1. The Downtown Revitalization Grant Incentive Program is a program in which Owners of 
Property located in the Downtown Revitalization Area may apply for a Downtown 
Revitalization Grant which would be payable over three years.   
 

2.2. If an application is approved, the Town and the Applicant will enter a Revitalization Grant 
Agreement under which the Town will pay a Downtown Revitalization Grant over three 
years on a decreasing balance to help offset the increase in the municipal property taxes 
attributable to the increase in the assessed value following the revitalization of the 
Property.   

 
3. COUNCIL 

3.1. Will review the Downtown Revitalization Grant Program and may discontinue it at any time.  
The cancellation of the Downtown Revitalization Grant Program does not affect an 
approved Applicant who has a signed Revitalization Grant Agreement with the Town. 
 

3.2. Will review the applications for a Downtown Revitalization Grant, and may approve or 
refuse an application, at its sole discretion. 

 



Town of Peace River 
Policy Number:  P-64-13-A 

Page 3 of 14 

3.3. Must identify funding for the Downtown Revitalization Grant Program and must ensure that 
all required budgets are in place before entering any Revitalization Grant Agreements.  

 
4. CHIEF ADMINISTRATIVE OFFICER 

4.1. Must review all applications for the Downtown Revitalization Grant Program to determine 
their compliance with the eligibility requirements; 
 

4.2. Must refer all eligible applications to Council for decision; 
 

4.3. Must identify for Council sources of funding for the Downtown Revitalization Grant 
Program; 

 
4.4. Must monitor the Downtown Revitalization Grant Program and ensure compliance by the 

approved Applicants with the obligations in the Revitalization Grant Agreements. 
 

5. DIRECTOR OF CORPORATE SERVICES 

5.1. Must identify for Council sources of funding for the Downtown Revitalization Grant 
Program;  

 
5.2. Must provide administrative support for Council in matters relating to the finances of the 

Downtown Revitalization Grant Program. 
 

6. APPLICANT  

6.1. May apply for the Downtown Revitalization Grant in writing, and must submit the 
application to the CAO on the form attached at Schedule “B”; 
 

6.2. Must comply with the provisions of the Revitalization Grant Agreement. 
 

7. ELIGIBILITY 
 

7.1. To be eligible for the Downtown Revitalization Grant: 
 

7.1.1. The Applicant must be the Owner of the Property;  
 
7.1.2. The Property must be located in the Downtown Revitalization Area, identified in 

Schedule A;  
 
7.1.3. The Property must be: 

 
7.1.3.1. A Multi-Family Development, or 
 
7.1.3.2. a Commercial Development; or  
 
7.1.3.3. a Mixed-use Development;  
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7.1.4. The Applicant has completed new development on the Property or has upgraded 
existing development and either has obtained or will obtain an occupancy permit in 
the timeframes specified in the Revitalization Grant Agreement; 
 

7.1.5. The Applicant has obtained all necessary permits for the construction, including 
development permits and any permits required under the Safety Codes Act, RSA 
2000, c.S-01, including but not limited to building permits;  

 
7.1.6. The Applicant obtained a building permit approved after December 8, 2014 for the 

construction on the Property;  
 

7.1.7. All construction must conform with the requirements of the Town of Peace River 
Land Use Bylaw and other applicable federal, provincial and municipal regulations 
including but not limited to the Alberta Building Code and Alberta Fire Code; 

 
7.1.8. The Applicant must have increased the assessment of the Property by a minimum of 

$50,000 through new construction on the Property; and 
 

7.1.9. The Applicant must not have any outstanding accounts with the Town for any taxes, 
receivables, utilities, or any other service provided by the Town to the Owner. 
 

8. TERMS OF DOWNTOWN REVITALIZATION GRANT 
 

8.1. An Applicant is eligible for a Downtown Revitalization Grant for each eligible Development 
for a maximum of three years.  

 
8.2. If approved by Council, the Applicant must enter into a Revitalization Grant Agreement. 
 
8.3. The Downtown Revitalization Grant Program applies only to that portion of the municipal 

property taxes that are attributable to the increased assessed value resulting from the 
completion of the construction approved by the building permit. 
 

8.4. The Applicant must pay the property taxes for the Property for the year in which a 
Downtown Revitalization Grant has been approved by June 30 of the year.  

 
8.5. If the Applicant fails to pay property taxes by June 30 of the year, the Town must not pay 

the applicant the Downtown Revitalization Grant for that year, even if the property taxes 
are paid for that year at a later date.  

 
8.6. The maximum Downtown Revitalization Grant is: 

8.6.1. In the first year – is equivalent to 100% of the portion of the municipal property tax 
attributable to the increase on assessed value of the building; 
 

8.6.2. In the second year - is equivalent to 50% portion of the municipal property tax 
attributable to the increase on assessed value of the building; 
 

8.6.3. In the third year - is equivalent to 25% portion of the municipal property tax 
attributable to the increase on assessed value of the building; 
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8.7. The Downtown Revitalization Grant is calculated based only upon the municipal portion of 
property taxes, and is not based on any other taxes or levies including but not limited to 
education taxes, local improvement charges, services and late payment penalties.  
 

8.8. The Downtown Revitalization Grant is determined based upon the increase in assessment 
value as of the date the Applicant applies.  The amount of any Downtown Revitalization 
Grant in the second and third years will be based upon the increased assessment value 
calculated as of the date of application.  Any increase or decrease in assessment during the 
three year period will not change the amount of the Downtown Revitalization Grant.  
 

8.9. If the Property is sold during after the first year of the term for which the Revitalization 
Grant Agreement is effective, the Applicant must advise the Town of the sale and the 
agreement must be assigned to the new owner. 

 

 

 ________________________________ 
 Thomas Tarpey, Mayor 

 

 ________________________________ 
 Renate Bensch, Acting CAO 

 

 

 

 

 

 

 

 

Date Reviewed: Signature: 
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Schedule “A” - Downtown 
Revitalization Area Downtown 
Revitalization Grant Program 
Policy Number: P-64-13-A 
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Schedule “B” Downtown Revitalization Grant Program Application Form 

Application Deadline _____________________ of the year preceding the application 

FOR OFFICE USE ONLY 
Property Roll Identifier 
 

Taxation Year Date 

Legal Description Lot Block Plan Part Sec Township Range Mer.  
 
Municipal Property Address 
 
Total Assessment at Year 0 
 

Municipal Assessment at Year 1 Municipal Tax portion in Year 1 

If the answer to any of the following is No or None of the above, the application does not qualify for the Downtown Revitalization Grant Program.  
Is the change in Total Assessment greater than or 
equal to $50,000?  
□Yes 
□No 

Does the Property have any outstanding accounts 
with the Town of Peace River?  
□Yes 
□No 

Is the property located within the Downtown 
Revitalization Area? 
 □Yes 
 □No 

Is the development a:  
 

� Multi-Family Development 
� Commercial Development 
� Mixed-use Development 
� None of the above 

 

  

 

PART 1 PROPERTY INFORMATION 
Name of Property Owner 
 

Telephone Number (Bus) Telephone Number (Res)  

Email address of Property Owner 
 

  

Address of Property Owner 
 

Postal Code Fax Number 

Address of property for which grant is requested 
 

 

PART 2 DEVELOPMENT INFORMATION 
Description of Project 
 
 
 
 
 
 
 
Development Permit Number 
 
Date Issued 
 

Building Permit Number 
 
Date Issued 
 

Occupancy Permit Number 
 
Date Issued 
 

 
This information is being collected for the administration of the Downtown Revitalization Grant Program in accordance with the Town of Peace River 
Policy P-64-13-A and s.33(c) of the Freedom of Information and Protection of Privacy Act. All personal information will be managed in compliance with 
the provisions of the FOIP Act. Questions about the collection of this information can be directed to _______________________________.  
(Municipality Contact Information) 

______________________ _______________ _____________________________ 
Name (Please Print) Date  Signature 
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Schedule “C” Revitalization Grant Agreement 
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